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Null Hypothesis: LUSDDZD has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 1 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.248493 0.8958
Test critical values: 1% level -4.025924
5% level -3.442712
10% level -3.146022
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LUSDDZD)
Method: Least Squares
Date: 09/20/17 Time: 20:20
Sample (adjusted): 1980Q3 2014Q4
Included observations: 138 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
LUSDDZD(-1) -0.014439 0.011565 -1.248493 0.2140
D(LUSDDZD(-1)) 0.344246 0.080012 4.302445 0.0000
C 0.022097 0.012249 1.803973 0.0735
@TREND("1980Q1") 0.000438 0.000365 1.199357 0.2325
R-squared 0.129316 Mean dependent var 0.020555
Adjusted R-squared 0.109823 S.D. dependent var 0.060308
S.E. of regression 0.056900 Akaike info criterion -2.866496
Sum squared resid 0.433835 Schwarz criterion -2.781648
Log likelihood 201.7882 Hannan-Quinn criter. -2.832016
F-statistic 6.633997 Durbin-Watson stat 2.087801
Prob(F-statistic) 0.000327
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Null Hypothesis: LUSDDZD has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -0.352679 0.9127
Test critical values: 1% level -3.478189
5% level -2.882433
10% level -2.577990
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LUSDDZD)
Method: Least Squares
Date: 09/20/17 Time: 20:35
Sample (adjusted): 1980Q3 2014Q4
Included observations: 138 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
LUSDDZD(-1) -0.001363 0.003865 -0.352679 0.7249
D(LUSDDZD(-1)) 0.343691 0.080140 4.288612 0.0000
C 0.017365 0.011615 1.495017 0.1372
R-squared 0.119969 Mean dependent var 0.020555
Adjusted R-squared 0.106932 S.D. dependent var 0.060308
S.E. of regression 0.056992 Akaike info criterion -2.870311
Sum squared resid 0.438492 Schwarz criterion -2.806675
Log likelihood 201.0515 Hannan-Quinn criter. -2.844451
F-statistic 9.201880 Durbin-Watson stat 2.090590

Prob(F-statistic) 0.000179
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Null Hypothesis: LUSDDZD has a unit root
Exogenous: None
Lag Length: 1 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic 2.239508 0.9940




Test critical values: 1% level -2.581827
5% level -1.943157

10% level -1.615178

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LUSDDZD)

Method: Least Squares

Date: 09/20/17 Time: 22:50

Sample (adjusted): 1980Q3 2014Q4
Included observations: 138 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
LUSDDZD(-1) 0.003826 0.001708 2.239508 0.0267
D(LUSDDZD(-1)) 0.354082 0.080200 4.414989 0.0000
R-squared 0.105400 Mean dependent var 0.020555
Adjusted R-squared 0.098822 S.D. dependent var 0.060308
S.E. of regression 0.057250 Akaike info criterion -2.868384
Sum squared resid 0.445752 Schwarz criterion -2.825960
Log likelihood 199.9185 Hannan-Quinn criter. -2.851144
Durbin-Watson stat 2.089989
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Null Hypothesis:
DLUSDDZD has a unit
root

Exogenous: Constant,
Linear Trend

Lag Length: 0 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*




Augmented Dickey-Fuller test statistic -8.211858 0.0000

Test critical values: 1% level -4.025924
5% level -3.442712
10% level -3.146022

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DLUSDDZD)
Method: Least Squares

Date: 09/20/17 Time: 22:56

Sample (adjusted): 1980Q3 2014Q4
Included observations: 138 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
DLUSDDZD(-1) -0.658205 0.080153 -8.211858 0.0000
C 0.013115 0.009934 1.320186 0.1890
@TREND("1980Q1") 8.18E-06 0.000122 0.067024 0.9467
R-squared 0.333546 Mean dependent var 0.000475
Adjusted R-squared 0.323672 S.D. dependent var 0.069331
S.E. of regression 0.057017 Akaike info criterion -2.869424
Sum squared resid 0.438882 Schwarz criterion -2.805788
Log likelihood 200.9902 Hannan-Quinn criter. -2.843564
F-statistic 33.78229 Durbin-Watson stat 2.087240
Prob(F-statistic) 0.000000
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Null Hypothesis: DLUSDDZD has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -8.249744 0.0000
Test critical values: 1% level -3.478189
5% level -2.882433
10% level -2.577990

*MacKinnon (1996) one-sided p-values.



Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DLUSDDZD)
Method: Least Squares

Date: 09/20/17 Time: 22:57

Sample (adjusted): 1980Q3 2014Q4
Included observations: 138 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

DLUSDDZD(-1) -0.657926 0.079751 -8.249744 0.0000

C 0.013686 0.005094 2.686654 0.0081

R-squared 0.333524 Mean dependent var 0.000475

Adjusted R-squared 0.328623 S.D. dependent var 0.069331

S.E. of regression 0.056808 Akaike info criterion -2.883883

Sum squared resid 0.438896 Schwarz criterion -2.841459

Log likelihood 200.9879 Hannan-Quinn criter. -2.866643

F-statistic 68.05827 Durbin-Watson stat 2.087795
Prob(F-statistic) 0.000000
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Null Hypothesis: DLUSDDZD has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -7.629409 0.0000
Test critical values: 1% level -2.581827
5% level -1.943157
10% level -1.615178

*MacKinnon (1996) one-sided p-values.



Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DLUSDDZD)
Method: Least Squares

Date: 09/20/17 Time: 22:57

Sample (adjusted): 1980Q3 2014Q4

Included observations: 138 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

DLUSDDZD(-1) -0.590567 0.077407 -7.629409 0.0000
R-squared 0.298151 Mean dependent var 0.000475
Adjusted R-squared 0.298151 S.D. dependent var 0.069331
S.E. of regression 0.058083 Akaike info criterion -2.846662
Sum squared resid 0.462190 Schwarz criterion -2.825450
Log likelihood 197.4197 Hannan-Quinn criter. -2.838042
Durbin-Watson stat 2.131955
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Null Hypothesis: LCPIUSA has a unit root
Exogenous: Constant, Linear Trend

Lag Length: 1 (Automatic - based on SIC, maxlag=13)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.460693 0.0001
Test critical values: 1% level -4.025924
5% level -3.442712
10% level -3.146022

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LCPIUSA)
Method: Least Squares

48, Y



Date: 09/21/17 Time: 10:50
Sample (adjusted): 1980M03 1991M08

Included observations: 138 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
LCPIUSA(-1) -0.275971 0.050538 -5.460693 0.0000
D(LCPIUSA(-1)) 0.293578 0.080313 3.655437 0.0004
Cc 0.561859 0.110569 5.081513 0.0000
@TREND("1980M01") -0.001292 0.000439 -2.943555 0.0038
R-squared 0.208043 Mean dependent var -0.010753
Adjusted R-squared 0.190313 S.D. dependent var 0.179444
S.E. of regression 0.161468 Akaike info criterion -0.780462
Sum squared resid 3.493636 Schwarz criterion -0.695615
Log likelihood 57.85191 Hannan-Quinn criter. -0.745982
F-statistic 11.73370 Durbin-Watson stat 1.993102
Prob(F-statistic) 0.000001

Basial) cili¥ ol NG el il i3 Adiads 4 ) i) il 1(03-02) G@alal)

Null Hypothesis: LCPIUSA has a unit root

Exogenous: Constant

Lag Length: 1 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.504736 0.0003
Test critical values: 1% level -3.478189
5% level -2.882433
10% level -2.577990

A oY)



*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LCPIUSA)

Method: Least Squares

Date: 09/21/17 Time: 10:53

Sample (adjusted): 1980M03 1991M08
Included observations: 138 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

LCPIUSA(-1) -0.184232 0.040897 -4.504736 0.0000

D(LCPIUSA(-1)) 0.242500 0.080611 3.008278 0.0031

C 0.311137 0.072476 4.292995 0.0000

R-squared 0.156835 Mean dependent var -0.010753

Adjusted R-squared 0.144343 S.D. dependent var 0.179444

S.E. of regression 0.165988 Akaike info criterion -0.732299

Sum squared resid 3.719537 Schwarz criterion -0.668663

Log likelihood 53.52864 Hannan-Quinn criter. -0.706439

F-statistic 12.55546 Durbin-Watson stat 1.956879
Prob(F-statistic) 0.000010
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Null Hypothesis: LCPIUSA has a unit root
Exogenous: None
Lag Length: 4 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.531904 0.1175
Test critical values: 1% level -2.582204
5% level -1.943210

10% level -1.615145
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*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(LCPIUSA)

Method: Least Squares

Date: 09/21/17 Time: 10:54
Sample (adjusted): 1980M06 1991M08
Included observations: 135 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
LCPIUSA(-1) -0.012545 0.008189 -1.531904 0.1280
D(LCPIUSA(-1)) 0.142971 0.081948 1.744655 0.0834
D(LCPIUSA(-2)) -0.196590 0.082775 -2.374993 0.0190
D(LCPIUSA(-3)) -0.062248 0.082922 -0.750676 0.4542
D(LCPIUSA(-4)) -0.337994 0.082160 -4.113853 0.0001
R-squared 0.189883 Mean dependent var -0.009424
Adjusted R-squared 0.164957 S.D. dependent var 0.181142
S.E. of regression 0.165529 Akaike info criterion -0.723007
Sum squared resid 3.561982 Schwarz criterion -0.615404
Log likelihood 53.80294 Hannan-Quinn criter. -0.679280
Durbin-Watson stat 1.896212
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Null Hypothesis: DLCPIUSA has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 3 (Automatic - based on SIC, maxlag=13)

4 ) Baadall el olt

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -9.251220 0.0000
Test critical values: 1% level -4.027463
5% level -3.443450
10% level -3.146455

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(DLCPIUSA)



Method: Least Squares
Date: 09/21/17 Time: 10:56
Sample (adjusted): 1980M06 1991M08

Included observations: 135 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
DLCPIUSA(-1) -1.478352 0.159801 -9.251220 0.0000
D(DLCPIUSA(-1)) 0.614589 0.131578 4.670911 0.0000
D(DLCPIUSA(-2)) 0.410443 0.106840 3.841656 0.0002
D(DLCPIUSA(-3)) 0.343156 0.082961 4.136366 0.0001
C -0.036204 0.030451 -1.188934 0.2366
@TREND("1980M01") 0.000302 0.000370 0.815944 0.4160
R-squared 0.506747 Mean dependent var -0.000264
Adjusted R-squared 0.487629 S.D. dependent var 0.232745
S.E. of regression 0.166599 Akaike info criterion -0.703022
Sum squared resid 3.580443 Schwarz criterion -0.573899
Log likelihood 53.45400 Hannan-Quinn criter. -0.650550
F-statistic 26.50583 Durbin-Watson stat 1.896478
Prob(F-statistic) 0.000000
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Null Hypothesis: DLCPIUSA has a unit root

Exogenous: Constant

Lag Length: 3 (Automatic - based on SIC, maxlag=13)

4S5 ) Baadall el olt

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -9.228785 0.0000
Test critical values: 1% level -3.479281
5% level -2.882910
10% level -2.578244

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DLCPIUSA)
Method: Least Squares

Date: 09/21/17 Time: 10:57



Sample (adjusted): 1980M06 1991M08
Included observations: 135 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
DLCPIUSA(-1) -1.464338 0.158671 -9.228785 0.0000
D(DLCPIUSA(-1)) 0.604673 0.130847 4.621220 0.0000
D(DLCPIUSA(-2)) 0.403707 0.106384 3.794822 0.0002
D(DLCPIUSA(-3)) 0.339305 0.082720 4.101855 0.0001
C -0.014323 0.014407 -0.994135 0.3220
R-squared 0.504202 Mean dependent var -0.000264
Adjusted R-squared 0.488946 S.D. dependent var 0.232745
S.E. of regression 0.166385 Akaike info criterion -0.712689
Sum squared resid 3.598922 Schwarz criterion -0.605087
Log likelihood 53.10653 Hannan-Quinn criter. -0.668963
F-statistic 33.05083 Durbin-Watson stat 1.896064
Prob(F-statistic) 0.000000
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Null Hypothesis: DLCPIUSA has a unit root

Exogenous: None

Lag Length: 3 (Automatic - based on SIC, maxlag=13)

4 ) Baadall el olt

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -9.175509 0.0000
Test critical values: 1% level -2.582204
5% level -1.943210
10% level -1.615145

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(DLCPIUSA)

Method: Least Squares
Date: 09/21/17 Time: 10:58

Sample (adjusted): 1980M06 1991M08
Included observations: 135 after adjustments



Variable Coefficient Std. Error t-Statistic Prob.
DLCPIUSA(-1) -1.447063 0.157709 -9.175509 0.0000
D(DLCPIUSA(-1)) 0.592330 0.130251 4.547608 0.0000
D(DLCPIUSA(-2)) 0.394433 0.105969 3.722148 0.0003
D(DLCPIUSA(-3)) 0.333905 0.082538 4.045486 0.0001
R-squared 0.500432 Mean dependent var -0.000264
Adjusted R-squared 0.488992 S.D. dependent var 0.232745
S.E. of regression 0.166378 Akaike info criterion -0.719931
Sum squared resid 3.626282 Schwarz criterion -0.633848
Log likelihood 52.59531 Hannan-Quinn criter. -0.684949
Durbin-Watson stat 1.893290
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Null Hypothesis: LCPIALG has a unit root

Exogenous: Constant, Linear Trend
Lag Length: 1 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.122384 0.1053
Test critical values: 1% level -4.025924

5% level -3.442712

10% level -3.146022
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LCPIALG)
Method: Least Squares
Date: 09/21/17 Time: 11:03
Sample (adjusted): 1980Q3 2014Q4
Included observations: 138 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

A



LCPIALG(-1) -0.185010 0.059253 -3.122384 0.0022
D(LCPIALG(-1)) -0.285054 0.082823 -3.441715 0.0008
C 0.544290 0.183876 2.960096 0.0036
@TREND("1980Q1") -0.001148 0.000827 -1.387846 0.1675
R-squared 0.199972 Mean dependent var -0.000912
Adjusted R-squared 0.182061 S.D. dependent var 0.388588
S.E. of regression 0.351439 Akaike info criterion 0.774998
Sum squared resid 16.55028 Schwarz criterion 0.859846
Log likelihood -49.47484 Hannan-Quinn criter. 0.809478
F-statistic 11.16473 Durbin-Watson stat 2.033876
Prob(F-statistic) 0.000001
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Null Hypothesis: LCPIALG has a unit root

Exogenous: Constant

Lag Length: 1 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.788838 0.0625
Test critical values: 1% level -3.478189

5% level -2.882433

10% level -2.577990
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LCPIALG)
Method: Least Squares
Date: 09/21/17 Time: 11:05
Sample (adjusted): 1980Q3 2014Q4
Included observations: 138 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
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LCPIALG(-1) -0.150572 0.053991 -2.788838 0.0061

D(LCPIALG(-1)) -0.301271 0.082276 -3.661726 0.0004

C 0.376709 0.139147 2.707268 0.0077

R-squared 0.188473 Mean dependent var -0.000912

Adjusted R-squared 0.176450 S.D. dependent var 0.388588

S.E. of regression 0.352643 Akaike info criterion 0.774777

Sum squared resid 16.78818 Schwarz criterion 0.838413

Log likelihood -50.45959 Hannan-Quinn criter. 0.800637

F-statistic 15.67650 Durbin-Watson stat 2.043287
Prob(F-statistic) 0.000001
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Null Hypothesis: LCPIALG has a unit root
Exogenous: None
Lag Length: 1 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -0.658457 0.4303
Test critical values: 1% level -2.581827
5% level -1.943157
10% level -1.615178

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LCPIALG)

Method: Least Squares

Date: 09/21/17 Time: 11:06

Sample (adjusted): 1980Q3 2014Q4
Included observations: 138 after adjustments
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Variable Coefficient Std. Error t-Statistic Prob.

LCPIALG(-1) -0.007846 0.011916 -0.658457 0.5114
D(LCPIALG(-1)) -0.373517 0.079618 -4.691369 0.0000
R-squared 0.144414 Mean dependent var -0.000912
Adjusted R-squared 0.138123 S.D. dependent var 0.388588
S.E. of regression 0.360755 Akaike info criterion 0.813152
Sum squared resid 17.69963 Schwarz criterion 0.855576
Log likelihood -54.10752 Hannan-Quinn criter. 0.830393
Durbin-Watson stat 2.088908
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Null Hypothesis: DLCPIALG has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -17.24326 0.0000
Test critical values: 1% level -4.025924
5% level -3.442712
10% level -3.146022

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DLCPIALG)

Method: Least Squares

Date: 09/21/17 Time: 11:11

Sample (adjusted): 1980Q3 2014Q4
Included observations: 138 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.




DLCPIALG(-1) -1.377127 0.079865 -17.24326 0.0000

C 0.002468 0.062752 0.039324 0.9687
@TREND("1980Q1") -6.64E-05 0.000775 -0.085647 0.9319
R-squared 0.687743 Mean dependent var 0.002535
Adjusted R-squared 0.683117 S.D. dependent var 0.644224
S.E. of regression 0.362649 Akaike info criterion 0.830736
Sum squared resid 17.75441 Schwarz criterion 0.894372
Log likelihood -54.32077 Hannan-Quinn criter. 0.856596
F-statistic 148.6679 Durbin-Watson stat 2.091785
Prob(F-statistic) 0.000000
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Null Hypothesis: DLCPIALG has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -17.30649 0.0000
Test critical values: 1% level -3.478189
5% level -2.882433
10% level -2.577990

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DLCPIALG)
Method: Least Squares

Date: 09/21/17 Time: 11:12

Sample (adjusted): 1980Q3 2014Q4



Included observations: 138 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

DLCPIALG(-1) -1.377062 0.079569 -17.30649 0.0000

C -0.002211 0.030759 -0.071896 0.9428

R-squared 0.687726 Mean dependent var 0.002535

Adjusted R-squared 0.685430 S.D. dependent var 0.644224

S.E. of regression 0.361323 Akaike info criterion 0.816297

Sum squared resid 17.75538 Schwarz criterion 0.858721

Log likelihood -54.32452 Hannan-Quinn criter. 0.833537

F-statistic 299.5147 Durbin-Watson stat 2.091781
Prob(F-statistic) 0.000000
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Null Hypothesis: DLCPIALG has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -17.36972 0.0000
Test critical values: 1% level -2.581827
5% level -1.943157
10% level -1.615178

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DLCPIALG)



Method: Least Squares

Date: 09/21/17 Time: 11:13

Sample (adjusted): 1980Q3 2014Q4
Included observations: 138 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

DLCPIALG(-1) -1.377011 0.079277 -17.36972 0.0000
R-squared 0.687714 Mean dependent var 0.002535
Adjusted R-squared 0.687714 S.D. dependent var 0.644224
S.E. of regression 0.360009 Akaike info criterion 0.801843
Sum squared resid 17.75605 Schwarz criterion 0.823055
Log likelihood -54.32714 Hannan-Quinn criter. 0.810463
Durbin-Watson stat 2.091790
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Null Hypothesis: LCPIALGUSA has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -14.91345 0.0000
Test critical values: 1% level -4.025426
5% level -3.442474
10% level -3.145882

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation



Dependent Variable: D(LCPIALGUSA)
Method: Least Squares

Date: 09/21/17 Time: 11:35

Sample (adjusted): 1980Q2 2014Q4
Included observations: 139 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
LCPIALGUSA(-1) -1.241095 0.083220 -14.91345 0.0000
C 4.266330 0.293771 14.52265 0.0000
@TREND("1980Q1") -0.000416 0.000824 -0.505623 0.6139
R-squared 0.620548 Mean dependent var -0.000340
Adjusted R-squared 0.614968 S.D. dependent var 0.627444
S.E. of regression 0.389335 Akaike info criterion 0.972593
Sum squared resid 20.61511 Schwarz criterion 1.035927
Log likelihood -64.59521 Hannan-Quinn criter. 0.998330
F-statistic 111.2057 Durbin-Watson stat 2.070786
Prob(F-statistic) 0.000000
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Null Hypothesis: LCPIALGUSA has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -14.94554 0.0000
Test critical values: 1% level -3.477835
5% level -2.882279
10% level -2.577908

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LCPIALGUSA)
Method: Least Squares

Date: 09/21/17 Time: 11:37



Sample (adjusted): 1980Q2 2014Q4
Included observations: 139 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

LCPIALGUSA(-1) -1.239616 0.082942 -14.94554 0.0000

C 4.232132 0.285101 14.84430 0.0000

R-squared 0.619834 Mean dependent var -0.000340

Adjusted R-squared 0.617059 S.D. dependent var 0.627444

S.E. of regression 0.388276 Akaike info criterion 0.960083

Sum squared resid 20.65386 Schwarz criterion 1.002305

Log likelihood -64.72574 Hannan-Quinn criter. 0.977241

F-statistic 223.3693 Durbin-Watson stat 2.069427
Prob(F-statistic) 0.000000
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Null Hypothesis: LCPIALGUSA has a unit root
Exogenous: None
Lag Length: 6 (Automatic - based on SIC, maxlag=13)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -0.130078 0.6371
Test critical values: 1% level -2.582465
5% level -1.943247
10% level -1.615122

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LCPIALGUSA)
Method: Least Squares

Date: 09/21/17 Time: 11:37

Sample (adjusted): 1981Q4 2014Q4



Included observations: 133 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
LCPIALGUSA(-1) -0.001425 0.010958 -0.130078 0.8967
D(LCPIALGUSA(-1)) -1.109407 0.087804 -12.63506 0.0000
D(LCPIALGUSA(-2)) -1.052805 0.127128 -8.281470 0.0000
D(LCPIALGUSA(-3)) -0.855489 0.147501 -5.799891 0.0000
D(LCPIALGUSA(-4)) -0.633639 0.147428 -4.297962 0.0000
D(LCPIALGUSAC(-5)) -0.405934 0.126889 -3.199134 0.0017
D(LCPIALGUSA(-6)) -0.201092 0.087268 -2.304319 0.0228
R-squared 0.568186 Mean dependent var -0.000167
Adjusted R-squared 0.547624 S.D. dependent var 0.641538
S.E. of regression 0.431491 Akaike info criterion 1.208057
Sum squared resid 23.45927 Schwarz criterion 1.360180
Log likelihood -73.33578 Hannan-Quinn criter. 1.269874
Durbin-Watson stat 2.056307
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Dependent Variable: LDZDUSD

Method: Least Squares

Date: 09/23/17 Time: 01:16

Sample: 1980Q1 2014Q4
Included observations: 140

Variable Coefficient Std. Error t-Statistic Prob.
C 3.555967 0.873115 4.072733 0.0001
LCPIALGUSA -0.072851 0.254020 -0.286794 0.7747
R-squared 0.000596 Mean dependent var 3.307227
Adjusted R-squared -0.006646 S.D. dependent var 1.185207
S.E. of regression 1.189139 Akaike info criterion 3.198519
Sum squared resid 195.1391 Schwarz criterion 3.240542
Log likelihood -221.8963 Hannan-Quinn criter. 3.215596
F-statistic 0.082251 Durbin-Watson stat 0.004509
Prob(F-statistic) 0.774700

(MCO
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Résumé:

Cette étude vise a savoir si le PPP est réalisé sur I'économie algérienne en utilisant la
méthode d'intégration simultanée d'Engel et Ganger pour les variables des indices des prix a
la consommation en Algérie pour les Etats-Unis et les taux de change nominaux pendant la
période 1980-2014. Que la valeur calculée de f> 0<05 n'est pas statistiquement significative.
Cela signifie que nous ne pouvons pas procéder et que nous concluons que les deux
variables ne sont pas combinées a long terme et que la théorie PPP n'a pas été atteinte

Mots-clés: taux de change - parité de pouvoir d'achat - indices de prix a la consommation -
intégration simultanée.

Summary :

This study aims at finding out whether PPP is achieved on the Algerian economy
using the simultaneous integration method of Engel and Ganger for the variables of Algeria's
consumer price indices for the United States of America and nominal exchange rates during
the period 1980-2014. That the calculated value of f> 0.05 is not statistically significant. This
means that we can not proceed and then conclude that the two variables are not combined
in the long run and that PPP theory has not been achieved

Keywords: exchange rate - purchasing power parity - consumer price indices - simultaneous
integration
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