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Abstract:

The research aims at determining the way how to prepare and present the financial statements in accordance
with the financial accounting system and international accounting standards, through a comparative study be-
tween the financial accounting system and International Accounting Standard N 01 which aims at preparing and
presenting the financial statements. And the budget. The results clarified that there are various differences in
presenting the financial centre list, the budget, the income statement and the results accounts table,since the dif-
ferences are in the variety of its ltems names and its presentation way .

Keywords: financial statements, international accounting standards, accounting standard N 01, financial account-
ing system.
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