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Abstract :

Financial engineering is a new financial instrumentthat adapting to considerations of
economic efficiency within financial institutions, it has become necessary with radical
changes in the management of economic ressources as well as the
interdependence of the revolution of communications and information technology.
This modern situation is imposing strong competitive pressures for financial
institutions, particulary in modern financial markets this calls necessarily for the
modernization of financial engineering products which Ensure the flexibility and
sustainability of institutions to help them continue effectively in these markets.

Emerging financial markets are considered the developing countries to develop its
economy and to compete with the markets of developed contries.

Financial engineering is one of the most important tools for the success of emerging
financial markets and attracting investors’ money.

Keywords : financial engineering- Financial Istitutions- Emerging Financial Markets.
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2?2 - =7 ? , 2014-2009 2 ? ? ?? ?

. 2015/2014 ?2 02,72 2?2 P 7 ?

? , 2?77 ? 277 ?7?7 M 7 7 .16
. 2015-2014 ?2 02,72 ™22 P 7 P
7”7 ? ??77 20 7?0 27 71
7?27?27 P 7? 77?7 ?0?7 2 2?2 7?77 777
. ? ?2? =7 ? 7
P ?2?P? 777 ?077 N7 ?? .18
? M - 2?77 ,2014-2009 ? ?7?
. 2015/2014 ?2?2,?2 ™72 P
2?7 P 7 277?07 ? 0?22?2277 7?7 19
.2020/2019 ?2?272 7?2 777 ?
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? M2 ? 272 7N 7?2 7?27?27 27 ? .20
?2 M?27? 72?2 ? D MM 2 M7 P
.2019/2018 ?
ARCH ??7? 72 standard and Poors 500 ?.,7? 2.2 .21
? 2?2 M2 D ? MM 7 2?7
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?2?7? ? ? ?2?9P? 2?9 ?7 7?7 ?2 0?27?27 ? .22
? ? ?2 M2 7?2 P 7 M7 ? M7 ??

.2019/2018 ? 22?2272 7

22 M2 D2 1P 2?2 72 2 B ? 2 .23

2.2 -—227272 722 2 M2 7?2 P2 N7

.2020/2019 ?

P PP P2 W2 MW, 272 24

P2 -? -2 7 ,2014-2000 %7 2?2 ?  ?? ?

. 2015/2014 2 2,2 M2 P22

% 2 2 7?27 7 2272 22 72 2 2 25

2 272 P2 97 27222 M2 2 M2 2

.2020/2019 ?

2 29 7?72 2?2 2 29292 22722 2

% 2 7P 2 2?2 22 72 2 7 72?7 2

- ?77-272 72 2 M2 MDD 2?2

27 22 M2 2 W22 DD WW? 2 MWD 2?27
% ? 2722 2 272 22 72 2?2 M7 2

2 27 -7 2 M7 P2 7

2% 2 2 ! MM 7?2 22 27 7 29 .28

2015 27 ??? 2 ?

2?2 P?? 2P 2 2 MW M 22N P 29
2006 2 2 2777 2
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- =272 272 77 7?7272 7?2272 7?7 .30
PP 7?7 ? 7?7 ? 7?7?77 ? 27 31
7?0 ? 7?7 7?7 P77
" 97 M7 7? 202 2?7 M P77 .32
- ? - 77 R ? 7P
2 ? ? 9%
7?7 ? ?7? ?0 2?7 7 07 ?7?7 ? .33

2015/14 2 ? 2?7 P? R ? ?

29 22 2 297? 227 297 27N?? ? .34
- —22 P2 2 7?2272 P 2?2 2 7?2 7
.(2019)02 7 ?
2 2 7 2 272 NIDMN ? ? .35
.2005?7? 10 -67? 72 292 272 227?27

?27? 2 7?7 ?7? ?2?2? (M ?? ?2?27?) .36
enternational Financecoyporation MSECTEAFE :Muyanstanley ? ? ? ?

capital Enternational

?2 7?7 27 7% 7?7 7 M, 7?2?27 P? 37
.2006 ?? P77 2?7?77 , 2P 2?2 P

- ? ? 7 N7 77?7 ? 7?7 .38
.2018 ? 0?2?27 7

?? P 77 ? 2R % N2 M7 .39

2017 7?7?77 ?2-? % 0?77?77 7

RN ? ?2 0?2 7?2 7?2 M2 P ? ? .40
2?7 P

2?7 RRP? ? ?2 7?2722 7?7 7?7 7? 2?7 41
» 2 2 P 2
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? - 27 22?272 77?2 7?77 ? 0?77 42
7?7 0?2 77  ? 22?2 MM - N7
2005 ? 17-15 ? 7?7 7 77 2?7 P P77 ?
?? 2?7 7? ?? 7?7 ? ? ?2? 9?77?77 43
2009 7?77 7?7 ?
2?7 N7 ?0 P 0?27 27 44
2008 7?7 ???2 0 7?7 77 -7 77?7 % ?
-?2 7?27?77 9P M7 7 77 7?0?77 ??7 .45
3?72 7? ?2?M? 7?7 77?7
? ?207?7 7?7 277 7?0?27 0?2 72 46
?7? -?7? 2 2011/09 72 ?777? ? 7?77
2?7?2777 2?7?77 2?2?77 77 A7
20107 26-24 72 7?7 7?77 7?7 ?2?7?27? 7

1?2? ??  R 2%
PPN 7? ??7 0?7 .48

http:/www.bursamalaysia.com/xebsite/bm/broducts_and_service.

49. Bursa malaysia, regulatory-approach-philosophy-on line- available at :

www.bursamalaysia.com/market/regulation/regulztory-approach-

philosophy/regulatory-principles/09/03/2014 .

104


http://www.bursamalaysia.com/market/regulation/regulztory-approach-philosophy/regulatory-principles/09/03/2014
http://www.bursamalaysia.com/market/regulation/regulztory-approach-philosophy/regulatory-principles/09/03/2014



