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Résumé:

Selon les résultats de cette étude, I’augmentation du degré d’ouverture dans le pays affecterait les
taux de croissance économique en Algérie, et cette augmentation de I’ouverture augmente a la fois
dans les exportations et les importations réelles, la demande continue d’exportations refléte sur le
taux de croissance économique, la contribution des importations réelles par le biais des produits de
base moyens et I’investissement dirigé vers la circulation de la machine productive, et donc la
libreur du commerce extérieur améliore le flux des exportations a 1’étranger, conduisant a une
hausse des taux de la hausse des taux de la machine productive, et donc la libre-échange améliore le
flux des exportations a 1’étranger, conduisant a une hausse des taux de la hausse des taux de la
machine de production, et donc la libre-étre du commerce extérieur améliore le flux des
exportations a 1’étranger, conduisant a une hausse des taux de hausse des taux de la machine de
production, et donc la libreurté du commerce extérieur améliore le flux des exportations a
I’étranger, conduisant a une hausse des taux de change des taux de change La croissance
économique, depuis le stade du controle du commerce jusqu’a la libéralisation, nous avons donc
essayé dans cette étude de faire la lumiére sur la question de la libéralisation du commerce extérieur
en Algérie sur la croissance économique par la maniére de la preuve de I’expérimentation et de la
quantité, et nous pensons a travers cette étude qu’il s’agit d’une contribution positive dans le cadre
de I’étude des politiques dans les pays en développement.

Mots clés: exportations, importations, commerce extérieur, croissance économique, ouverture,
libéralisation commerciale.
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MHull Hypothesis: BRUT_Y has a unit root
Exogenous: Constant, Linear Trand
Lag Length: O (Automatic - based on S1C, maxlag=-1)

t-Statistic Frob.*
Augmented Dickey-Fuller test statistic 0. 724433 0.9996
Test critical values: 1% lewvel -4 133838
5% lenvel -3 49326592
10% level -3.175593
*Mackinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: DIBRLIT_%)
Method: Least Squares
Date: 08/20/20 Time: 12:118
Sample (adjusted): 1964 2018
Included observations: 55 after adjustments
Wariable Coefficient Std. Error t-Statistic Prob.
BRIUT_Y(-1) 0016731 0.023095 0724433 04720
c -212498 2 1787745 -1.188638 0.2400
ETREMND{1962) 18323132 83290.287 2183850 0.03235
R-squared 0.243199 Mean dependent var 268142 4
Adjusted R-squared 0.223120 S.0D. dependent var 542943 9
S.E. of regression 528963.6 Akaike info criterion 20 24823
Sum squared resid 1.45E+13 =chwarz criterion 29 35772
Log likelinood -801.3263 Hannan-Cwuinn criter. 29 29057
F-statistic 132823947 Durbin-Watson stat 1.816666

Fro(F-statistic) 0000015
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13160 3387.9 3528.7 1965
12490 3655,4 3320.4 1966
13818 3775.6 3225.6 1967
16189 4247 4112.7 1968
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21210.2 5323.3 6972.3 1970
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FMMull Hypothesis: ¥ has a unit root
Exogenous: Mone
Lag Length: O (Automatic - based on SIHC2, maxlag=1)

t-Statistic Prob.™

Augmented Dickeyv-Fuller test statistic 3.892683 0.9991
Test critical values: 1%% level -2.847250
5% level -1.988198
10% level -1.600140

*Mackinnon (1996) one-sided p-values.
Warning: Probakhkilities and critical values calculated for 20 cbservations
and may not be accurate for a sample size of 9

Augmented Dickey-Fuller Test Equation
Dependent Variable: D)

Method: Least Squares

Crate: 0820020 Time: 13:08

Sample (adjusted): 2 10

Included observations: 9 after adjustments

Yariable Coefficient =td. Error t-Statistic FProb.

"i-1) 0114827 00294958 2.892683 00046
R-z=quared 0216717 Mean dependent var 1700.867
Adjusted R-squared 0216717 =.D. dependent var 1602775
S.E. ofregression 1418.508 Akaike info criterion 17 . 45704
Sum squared resid 16097325 Schwarz criterion 17 47895
Log likelihood -F 7. 585667 Hannan-Qiuinn criter. 17 . 40975
Curbin-YWatson stat 2198775
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312706.1 45834 39961.8 87
347716.9 49897.5 79453.4 88

422043 78057.9 121065.9 89
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ale oladl an gy Y :HO
ale sladl aag tH1

198-1972 Y J j¥sisS 3 JLadl : 07 &3, Jgaal

Mull Hypathesis: ¥ has a unit root
Exogenous: Mone
Lag Length: 1 (Automatic - based an SIC, maxlag=1)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic 07852745 08733
Test critical values: 1% level -2.708094

A% level -1.862813

10% level -1.606129

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 17

Augmented Dickey-Fuller Test Equation
Cependent Variable: DY)

Method: Least Squares

Date: 0320020 Time: 13:57

Sample (adjusted): 1974 1980

Included observations: 17 after adjustments

Wariable Coefficient Std. Errar t-Statistic Fraob.
Yi-1) 0.034595 0.044054 0.78527h 04445
DY -13) 1.1234630 0.242304 2.2532060 0.0053
R-squared 0.657770 Mean dependentwvar 30815.03
Adjusted R-squared 0.634955 3.0D. dependentvar 305808.35
S.E. of regression 18432.82 Akaike info criterion 2259173
Sum squared resid 510E+09 Schwarz criterion 22689381
Log likelihood -190.0302 Hannan-CGuinn criter. 22.60153
Durbin-Watson stat 1.2025849

Eviews (0.9 zaliy Ao alddely gudlall dlas) (ai juaal)
PO Aley gy Y ALula) Ay z3sas of 2235 07 &) Jsan DA
Cua %5 A sirall goiie o 58T Y dgima j 1Y dddea -

Prob=0.8733>0.05 ........... t—ststistic :0.785>-1.968
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554388.1 129593 139110.1 90
862132.8 246532.5 198354.3 91
1074695.8 266289.9 244491.7 92
1189724.9 252299.4 269125.7 93
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Mull Hypothesis: ¥ has a unit root
Exogenous: Constant
Lag Length: O (Automatic - based on S, maxlag=0})

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -8.869377 0.0074
Test critical values: 1% level -8.033476
5% lewvel -4 541245
10% level -3.280555

*MacKinnon (19296) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 2

Augmented Dickey-Fuller Test Equation
Dependent Variable: DY)

Method: Least Squares

Date: 08/20/20 Time: 14:20

Sample (adjusted): 1992 1994

Included observations: 3 after adjustments

Wariable Coefficient Std. Error t-Statistic Frob.

Yi-1) -0.266029 0.041269 -8.869377 0.0715

c 5157321.5 35385.41 14 57469 0.0436

R-squared 0.987448 Mean dependent var 211778.9

Adjusted R-squared 0.a748a5 S.0. dependent var aG3260.19

=.E. of regression 15267.80 Akaike info criterion 22. 332960

Sum squared resid 2. 32E+082 Schwarz criterion 21. 7322862

Log likelihood -21.50940 Hannan-2wuinn criter. 21.13166

F-statistic T8.66585 DCurbin-Watson stat 2977936
Probi{F-statistic) 0.071475
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Prob=0.0074<0.05 ........... t—ststistic :—8.8693<-4.5412
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Sl gl iyl ISR A3l
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1487403.6 342567.2 424503.2 94
2004994.7 533047.1 616099.4 95
2570028.9 781687.8 596709.6 96

2780168 837217.3 594683.4 97
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4123513.9 1734750.7 857221.9 2000
4227113.1 1550898.4 930677.5 2001
4522773.3 1605786.6 1159170.2 2002
5252321.1 2008951.3 1254041.2 2003
6149116.7 2462919.6 1577137.7 2004
7561635.3 3569649.3 1820427.1 2005
8501635.8 4149706.9 1863501.3 2006
9352886.4 4402231.9 2326059.4 2007
11043703.5 5298034 3170777.2 2008
9968025.3 3525855.1 3583772 2009
11991563.9 4610102.5 3768002.9 2010
14588970 5651617.1 4184893 2011
16209598 5979809.5 4622074.7 2012
16647919 5528756.9 5061121.5 2013
17228597.8 5206330.2 5500515.7 2014
16712675.4 3872626.5 6104032.9 2015
17514634.9 3655739.6 6139437 2016
18575761.1 4209544 6170465.4 2017
20259044.3 5191130.2 6551988.9 2018
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MHull Hypothesis: Y has a unit root
Exogenous: Mone
Lag Length: O (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic 4 218555 0.9999
Test critical values: 1% lavel -2.6693259
5% level -1.956406
10%% lavel -1.608495
*Mackinnon (1296) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: DY)
Method: Least Squares
Date: 08/20020 Time: 14:08
Sample (adjusted): 1995 2017
Included observations: 23 after adjustments
Variable Coefficient Std. Error t-Statistic Prokb.
(-1} 0.069325 0.016433 4 218555 0.0004
R-squared -0.095854 Mean dependent var FTO3654 3
Adjusted R-squared -0.0895854 3S.D. dependentvar 218765.5
S.E. of regression 357108.7 Akaike info criterion 3020302
Sum squared resid 1.62E+13 Schwarz criterion 3025239
Log likelinood -246.3248 Hannan-Ciuinn criter. 3021544
Durbin-Watson stat 1. 712494
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11214 3185 4291.9 63
12064 3486.5 3682.6 64
13160 3387.9 3528.7 65
12490 3655.4 3320.4 66
13818 3775.6 3225.6 67
16189 4247 4112.7 68
184774.3 4980.7 5852.3 69
21210.2 5323.3 6972.3 70
21628.2 4578.2 6871.9 71
26521.8 6166.8 7703 72
30532.6 8750 10857.3 73
55560.9 21403.1 19500.7 74
61573.9 20714.1 26361.8 75
74075.1 24362.8 27322.2 76
87240.5 26553.5 36298.9 77
104831.6 26689.4 41874.8 78
128222.6 39908.3 41981.6 79
162507.2 55802.2 49299.3 80
191468.5 66181.8 59032.9 81
207551.9 64223.3 60185.4 82
233752.1 65343.9 60205.8 83
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263855.9 67688.1 61558.2 84
291597.2 68629.8 59462.2 85
296551.4 38714.2 30832.5 86
312706.1 45834 39961.8 87
347716.9 49897.5 79453.4 88
422043 78057.9 121065.9 89
554388.1 129593 139110.1 90
862132.8 | 246532.5 198354.3 91
1074695.8 | 266289.9 | 244491.7 92
1189724.9 | 252299.4 | 269125.7 93
1487403.6 | 342567.2 | 424503.2 94
2004994.7 | 533047.1 616099.4 95
2570028.9 | 781687.8 | 596709.6 96
2780168 837217.3 | 594683.4 97
2830490.7 | 652257.3 | 665079.5 98
3238197.5 | 911556.4 737629 99
4123513.9 | 1734750.7 | 857221.9 2000
4227113.1 | 1550898.4 | 930677.5 2001
4522773.3 | 1605786.6 | 1159170.2 2002
5252321.1 | 2008951.3 | 1254041.2 2003
6149116.7 | 2462919.6 | 1577137.7 2004
7561635.3 | 3569649.3 | 1820427.1 2005
8501635.8 | 4149706.9 | 1863501.3 2006
9352886.4 | 4402231.9 | 2326059.4 2007
11043703.5| 5298034 | 3170777.2 2008
9968025.3 | 3525855.1 | 3583772 2009
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11991563.9

4610102.5

3768002.9

2010

14588970

5651617.1

4184893

2011

16209598

5979809.5

4622074.7

2012

16647919

5528756.9

5061121.5

2013

17228597.8

5206330.2

5500515.7

2014

16712675.4

3872626.5

6104032.9

2015

17514634.9

3655739.6

6139437

2016

18575761.1

4209544

6170465.4

2017

20259044.3

5191130.2

6551988.9

02 ) Galall
2018-1963 < X1

rNull Hypothesis: EXPORTATIONS XE has a unit root
Exogenous: Constant, Limnear Trend
Lag Length: O (Automatic - based on S, maxlag=10})

2018

t—-Statistic FProbDb. =
Avugmented Dickeyv-—Fuller test statistic —1.8205195 06878
Test critical values: 1% lewel -4 140858
5%0 lewel -2 495950
10%%0 lewel -2 1FF57Fa
*Macklinnon (1295 one-sided p—values.
Auvugmented Dickey-Fuller Test Egquation
Cependant Variable: DIEXPORTATIHORS X2)
Method: Least Sguares
Crate: OS/20020 Time: 12444
Sample (adjusted): 1954 2018
Included cobservations: 52 after adjustmeant=s
Wariable Coaefficient Std. Error t—-Statistic FProb.
EXPORTATIOMNS  M2(-1) - 110874 O.051385 -1.805195 D.0OF&e9
L 2218252 17FO150.4 -1. 2032545 o 19532
ETREMD{1952) 1546561.65 TeEaTFT.Te2 21284932 00274

R-=quared
Adjusted R-sgquared
S E. ofregression
Sum squared resid
Log likelihood
F-statistic
Frob{F-statistic)

0022310
O.04F1652
AFTATFTAT. T
1. 11E+12
- FSG. 0622
2 225911
O 112109

Mean dependaent var
=0 dependent var
Akaike info criterion
Schwarz criteriaon
Hamnman—-Cuinn criter.
Durbin-Watson stat

DF3TE. 44
453281.6
Z9 02121
29 12274
Z9 06410
1.8545392
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2018-1963 LI 2X : 03 ) 3aLd

Mull Hypothesis: IMPORTATIONS X1 has a unit root

Exogenous: Constant, Linear Trend

Lag Lenath: 1 (Automatic - based on SIC, maxlag=-1)

t-Statistic Prob. =
Augmented Dickey-Fuller test statistic 0.647939 0.9994
Test critical values: 1% level -4 137279
5% level -3.495295
10% lavel -3.176618
*Macklinnon (12956 one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D{MPORTATIOMNS_X1)
Method: Least Squares
Crate: OS/20020 Time: 12:49
Sample (adjusted): 1965 2018
Included observations: 54 after adjustments
Wariable Coefficient Std. Error t-Statistic Prob.
IMPORTATIOMNS_ 2X1(-1) 00114332 0017645 0.5647939 0.5200
CHIMPORTATIONS X 1(-1)) 03241911 01328083 2 ATFTGE125 00167
L -57895.10 45112.05 -1.255553 0.2151
ETREMND(1963) 4429 2T5 2053 797 2 156628 003259
R-squared 0.541932 Mean dependent wvar 1212649
Adjusted R-squared 0514448 S D. dependent var 1902810.8
S E. ofregression 122959.9 Akaike info criterion 26 50487
=um squared resid 2.84E+11 Schwarz criterion 26 65200
Log likelihood -711.6261 Hannan-Ciuinn criter. 26.56149
F-statistic 19 71805 Durbin-Watson stat 1.811005
Prob{F-statistic) 0000000
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Hull Hypothesis: X2 has a unit root
Exogenous: Mone
Lag Length: O (Automatic - based on S, maxlag=1)

t-Statistic Prob.*

Augmented Dickeyv-Fuller test statistic Z 152949 09541
Test critical values: 1% leveal -2 847250
5% lewvel -1. 8988198
10% level -1.600140

*Mackinnon (1996) one-sided p-values.

Warning: Probabilities and critical values calculated for 20 observations

and may not be accurate for a sample size of 9

Augmented Dickey-Fuller Test Equation
Dependent Variable: DX2)

Method: Least Squares

Crate: O8/20020 Time: 13:19

Sample (adjusted): 2 10

Included observations: 9 after adjustmeants

Wariable Coefficient Std. Error t-Statistic FProkb.

H2(-1) 0.103524 0048085 2. 152949 00635
R-=quared O.o09917 Mean dependent var 490 1222
Adjusted R-squared O.009917 S D dependent var 592 3774
S E. of regression 588.9356 Akaike info criterion 16.01261
Sum squared resid 3797058, Schwarz criterion 16.03453
Log likelinood -F1.058675 Hannman-Ziuinn criter. 15.96532
Curbin-Watson stat 1.279120
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1X 1971-1963 :05 ) Galdl

rHull Hypothesis: DC2CX2 2 has a unit root

Exogenous: Mone

Lag Length: 1 {(Automatic - based on S, maxlag=-1>»

t-Statistic

ProbD.™

Augmented Dickey-Fuller test statistic

-3.593502

0.0042

Test critical values: 1% level
5% level
10% lewel

-2.007 406
-Z2.0211932
-1.997291

*MackKinnon {(1996) one-sided p-valuas.
WWarming: Frobabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 6

Augmented Dickey-Fuller Test Equation

Cependent Variakble: D22
Method: Least Squares
Drate: OS/20020 Time: 13224
Sample (adjusted) 5 10

Included observations: 6 after adjustments

Wariable Coefficient Std. Error t-Statistic Frokb.

D 20-10,20 -1. 745098 0. 425904 -3.593502 00229

D213, 32) 1126313 0. 48656763 2 334429 O.0Fag
R-sgquared 0. 7586732 Mean dependant var 1654 3167
Adjusted R-squared 0693342 S D dependeaent var 1248 661
=S.E. ofregression G255 280732 Akaike info criterion 15.1&6027F
Sum squared resid 18813226 Schwarz criterion 165. 09086
Log likelihood -45. 483082 Hannan-CQuinn criter. 15.88240
Durbin-Watson stat 1. 411061

141




06 &) 3=l
xI 1989-1972: 2

rMHull Hypothesis: X1 has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 1 (Automatic - based on SIC, maxlag=3)

Al

t-Statistic Prob.=®

Augmented Dickey-Fuller test statistic -3.912538 0.0352
Test critical values: 1%%6 laevel -4 616209
5% laevel -3 710482
10% level -3.297799

*Mackinnon {(1296) one-sided p-values.

Warning: Probakilities and critical values calculated for 20 observations

and may not be accurate for a sample size of 17

Augmented Dickey-Fuller Test Equation
Dependent Variable: DC<L1)

Method: Least Squares

Date: OB/20020 Time: 132:59

Sample (adjusted): 1974 1990

Included cbservations: 17 after adjustments

WVariable Coefficient Std. Error t-Statistic Prob.

HA(-1) -0.829930 0212133 -3.912538 00018
DA (-1)) 1.106624 0.2364652 4 679922 00004

= 73132598 5850.735 1.229024 0.2408
ETREMD{197Z) 3314.215 8656.9692 2.8227a60 0.0021
R-squared 0668931 Mean dependent var TEA44 282
Adjusted R-squared 0.5925320 =00 dependent var 15697 .21
S.E. of regression 1002006 Akaike info criterion 21.465489
Sum squared resid 1.21E+09 Schwarz criterion 21.668094
Log likelihood -178. 4516 Hannan-Cwinn criter. 21.43438
F-statistic 8. 758567 Durbin-Watson stat 2 241572

Frobi{F-statistic) O.001944
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1989-1972 X2 :07 4, Gl

Mull Hypothesis: X2 has a unit root
Exogenous: RHone

Lag Length: O (Automatic - based on S, maxlag=1)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic 1. 774072 0. 97638
Test critical values: 1% level -2 699759
5% lewvel -1.951409
10% level -1. 606610

*Mackinnon (1996) one-sided p-values.
Warming: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 18

Augmented Dickey-Fuller Test Equation

Dependent Wariable: D2CE)
Method: Least Squares

Drate: 02/20020 Time: 14:01
Sample (adjusted): 1972 1990

Included cobservations: 18 after adjustments

Wariable Coeflicient Std. Error -Statistic Prob.
H20-1) 0138260 0077990 1. 774072 0.0940
R-=quared -0.0099290 Mean dependent var 5857.011
Adjusted R-sguared -0 009990 S.D. dependant var 15297 .89
S E. of regression 15977 .10 Akaike info criterion 22 24965
Sum squared resid 4 ZAE+09 Schwarz criterion 22 29912
Log likelinood -199. 2459 Hannmnan-Zuinn criter. 22 256547

Durbin-Watson stat 1012165
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08 &) 3aldll

Y 2018-1994 :3 il

MHull Hypothesis: Y has a unit root
Exogenous: Monea

Lag Length: O (Automatic - based on SIC, maxlag=56)

t-Statistic FProb.*
Augmented Dickey-Fuller test statistic 4 GEZ2822 1.0000
Test critical values: 1% level -2 650145
5% level -1.8953381
10%: level -1.6097a8
*Mackinnon {(1996) one-sided pwvalues.
Augmented Dickey-Fuller Test Equation
Dependent Variable: DY)
Method: Least Squares
Date: O8/20020 Time: 13:329
Sample (adjusted) 1991 2018
Included cbservations: 28 after adjustments
Wariable Coefficient Std. Error t-Statistic FProkb.
Y1) 0.0569764 0.014962 4 662822 00001
R-squared -0.037702 Mean dependent var TO3IT3IT.T
Adjusted R-squared -0.037 702 S.0D. dependent var FeEEEF0.
S.E. ofregression T81192.6 Akaike info criterion 2001009
Sum squared resid 1.65E+13 Schwarz criterion 3005767
Log likelinood -419 14132 Hannan-Ciuinn criter. 30024654
Durbin-Watson stat 1.6886325
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2018-1994 x 1 :09 A&, 3=l

MHull Hypothesis: OD{X1) has a unit root
Exogenous: Mone
Lag Length: 0 {(Automatic - based on SHZ, maxlag=5)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -4 108387 00003
Test critical values: 1% level -2 674290
5% level -1 957204
10% level -1 608175
*MackKinnon (1296 one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: DOL1,2)
Method: Least Squares
Date: O8/20020 Time: 14:10
Sample (adjusted): 1995 2017
Included observations: 22 after adjustments
Wariable Coefficient =td. Error t-Statistic Frob.
D110 -0.928427F 0.225983 -4 108387 0.0005
R-squared 0444993 Mean dependent var 23315.70
Adjusted R-squared 0444993 S.0D. dependent var 1034276,
S.E. of regression Fros19.7 Akaike info criterion 2999191
Sum squared resid 1.25E+13 Schwarz criterion 20.04150
Log likelihood -328.9110 Hannan-Cuinn criter. 20 00359
Durbin-Watson stat 1.923689
1994-2018 X2 : 10 o8, 3aldl)

MMull Hypothesis: X2 has a unit root
Exogenous: Mone
Lag Length: 1 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*
Augmented Dickey-Fuller iest statistic 1.907226 0.9831
Test critical values: 1%G lewel -2.674290
5% lewvel -1.957204
10% level -1.608175
*Mackinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Cependent Variable: D(xX2)
Method: Least Squares
Date: 08/20020 Time: 14:13
Sample (adjusted): 1996 2017
Included observations: 22 after adjustments
Variable Coefficient Std. Error t-Statistic FProb.
H20-1) 0.040584 0021279 1.907226 0.07F10
D20-10) 0456442 0.219127 2083004 0.0503
R-squared 0.088994 Mean dependentvar 270694 5
Adjusted R-squared 0043444 S D. dependentvar 222462 8
S.E. of regression 217576.8 Akaike info criterion 27 50500
Sum squared resid 9.47E+11 Schwarz criterion 27.60419
Log likelinood -200.5550 Hannan-Quinn criter. 27.52836
Durbin-Watson stat 1.810835
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X1 :11 &) 3aldll

Mull Hypothesis: X1 has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on SI1C, maxlag=0)

t-3tatistic Frob.*

Augmented Dickey-Fuller test statistic -4 BV2278 0.04865
Test critical values: 1% level -8.033476
5o level -4 541245
10%: level -3.380555

*Mackinnon (1996) one-sided p-values

Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 3

Augmented Dickey-Fuller Test Equation

Dependent Variable: D)
Method: Least 3quares

Date: 08/200/20 Time: 1422
Sample (adjusted); 1992 1994

Included observations: 3 after adjustments

Wariable Coefficient Std. Error t-Statistic Frob.
K1(-1) -0.323456 0.069229 -4 GT2278 0.1342
C 1060843 13757.34 7.7 11106 0.0821
R-zquared 0.956198 Mean dependentvar 43338.53
Adjusted R-squared 0.912397 3.D. dependentvar 17474.03
3.E. of regression 5171.838  Akaike info criterion 2017460
3um squared resid 267488954  3chwarz criterion 19.57363
Log likelinood -28.26191 Hannan-Qwuinn criter. 18.96667T
F-statistic 21.82018 Durbin-Watson stat 2.989740
Prob(F-statistic) 0.134230
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1990-1994 X2 :12 ad) Galdl

Mull Hypothesis: X2 has a unit root
Exogenous: Mone
Lag Length: 0 (Automatic - based on SI1C, maxlag=0)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic 0535672 0.7639
Test critical values: 1% level -3.563915
5% level -2.157408
10% level -1.610463

*Mackinnon (1996) one-sided p-values.

Warning: Probabilities and critical values calculated for 20 observations

and may not be accurate for a sample size of 3

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(X2)

Method: Least Squares

Date: 08/20/20 Time: 14:24

Sample (adjusted): 1992 1994

Included observations: 3 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

H2(-1) 0108776 0.204931 0535672 0. 6458
R-squared -0.349451 Mean dependentvar 4090213
Adjusted R-squared -0.349451 3.D. dependent var G797 7.87
3.E. of regression T8967.09 Akaike info criterion 25 65265
ZJum squared resid 1.25E+10 Schwarz criterion 25352149
Log likelinood -37.47898 Hannan-Qwinn criter. 25.04868
Durbin-Watson stat 1.073980
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