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Abstract :

The study aimed to determine the factors affecting the financial
performance of the institution, after evaluating it financially based on 7 financial
ratios. The study sample was the Sonatrach Foundation, Berkawi Basin, for a
period of three years extending from 2017 to 2019, for the purpose of building
a model that helps predict the performance of institutions. The analysis was
done using the Altman model to conclude the study that there are four
percentages of the studied ratios that affect financial performance and are the
cash flow on the total assets And working capital over total assets, current

assets over total assets and total debts over total assets.,
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I g sana o siadiadl ~LyY1 X2

UVl gsane o sl i Ll )l X3
GLIEN) £ gane o et lusall (§gial 48 sud) Aol X4
Jpa¥) gsana o Glapad) X5
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Al 3¢ Al Al g el il 30l Gy Cliginall e 58 JS Al daa
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- X5 Al by pae 1.0 dalase
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Z=1.2*X1+1.4*X2+3.3*X3+0.6*X4 + 1.0*X5
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0.1228 0.1402 0.1463 X,
0.0642 -0.0018 0.1591 X,
0.050 -0.0017 0.1587 X,
0 0 0 X4
0.9397 1.0995 1.6742 Xs
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2017 addt Ualeal) :\Ag.'u Qlua o

Z5)17=1.2(0.1463) + 1.4(0.1591) + 3.3(0.1587) +1.6742

Zyo17= 0.1756+0.2227+0.5237+1.6742

Z2017= 2.596

Z515=1.2(0.1402) + 1.4(-0.0018) + 3.3 (-0.0017) +1.0995

Zy15= 0.16824 - 0.00252 - 0.00561 + 1.0995

22018= 1-249

2018 il Aalaal) dati Gl @

:2019 Adll Aaleall Aol Qlua @

Zyy19= 1.2(0.1228) + 1.4( 0.0642) + 3.3 ( 0.05) + 0.9397

Zyo19= 0.1473+0.0898+0.165+0.9397
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