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- 41| 0.14 3.96 - - 1.7 226 1962
2.4 - 4| 0.08 3.92 - - 1.6 2.31 1963
18| 4.72| 0.08 4.64 - - 2.05 2.58| 1964
11.2] 5.25]| 0.12 5.13 - - 2.36 276 | 1965
10.09| 5.78| 0.23 5.55 0.25 0.33 2.13 2.84| 1966
2991 7.51| 0.49 7.02 0.16 0.35 3.29 2231 1967
3521 10.16| 0.84 9.32 0.23 0.4 4.99 3.71 1968
1431 11.6| 1.11 10.5 0.21 0.51 5.64 4.16| 1969
12.6 13| 1.45 11.6 0.44 0.66 5.78 4741 1970
6.491 13.9| 0.97 12.9 0.23 0.92 6.1 571 1971
3021 18.1| 1.39 16.7 0.16 1.11 8.43 7.05| 1972
1221 20.3| 1.44 18.9 0.09 1.33 8.68 8.821 1973
2651 25.7| 1.52 24.2 1.26 1.96 10.5] 1045] 1974
3091 33.7| 1.77 31.9 1.56 2.56 15.11 12.71 1975
29.1| 43.6| 2.53| 41.08 0.4 2.87 20.5 17.2| 1976
19.1| 51.9 3.4 48.5 0.67 3.46 23.8 20.5| 1977
298| 67.4| 5.25 62.2 0.72 5.28 28.8 273 | 1978
1811 79.6| 7.48 72.2 0.73 6.6 29.4 3541 1979
17.3] 93.5 9.1 84.4 0.75 7.8 33.5 4231 1980
16.7 1 109.1 | 11.23 97.9 1.22 8.57 40.08| 48.06| 1981
2631 137.8| 12.59 | 125.3 1.87 12.28 61.99| 49.16| 1982
20311659 13.1| 152.7 1.8 14.07 76.81 60.02] 1983
1731 194.7| 14.2| 1804 1.74 15.9 95.2 67.4| 1984
1491 223.8| 21.6] 202.2 2.65 18.3 104.6 76.6 | 1985
1.4 227 229 204.8 1.21 18.3 95.9 89.31 1986
13.6] 257.9| 33.9| 2239 0.99 222 103.8 96.8 | 1987
13.61292.9| 40.7| 2522 1.04 25.8 1155 109.7] 1988
5.18 ] 308.1 | 58.13 250 1.3 26.9 101.8] 119.8] 1989
Statistiques  Financiéres Internationales- Annuaire 1996 - 1’Algérie
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109.1 23.2- 88.5 25.1 113.6 18.8 1981
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257.9 55- 180.6 123.1 303.8 9.15 1987
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308.1 64.8- 209.3 157.2 366.5 6.52 1989

Source : Statistiques Financiéres Internationales- FMI- Annuaire 1996 — I’ Algérie
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Dependent Variable: LM2
Method: Least Squares
Date: 05/05/15 Time: 13:48
Sample: 1970 2013

Included observations: 44

Prob. t-Statistic Std. Error  Coefficient Variable
0.0038 3.065554 0.240872  0.738406 LTC
0.0000 9.395914 1.515026 14.23505 C
17.02455 Mean dependent var 0.182842 R-squared
8.784609 S.D. dependent var 0.163385 Adjusted R-squared
7.049877 Akaike info criterion 8.034986 S.E. of regression
7.130976 Schwarz criterion 2711.562 Sum squared resid
7.079952 Hannan-Quinn criter.  -153.0973 Log likelihood
1.648313 Durbin-Watson stat 9.397620 F-statistic
0.003789 Prob(F-statistic)
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TC does not Granger Cause M2 42 294741  0.0649
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Null Hypothesis: LTC has a unit root
Exogenous: Constant
Lag Length: 7 (Automatic - based on Modified AIC, maxlag=9)

Prob.* t-Statistic

0.0717 -2.776439 Augmented Dickey-Fuller test statistic

-3.626784 1% level Test critical values:
-2.945842 5% level
-2.611531 10% level

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: LTC has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 7 (Automatic - based on Modified AIC, maxlag=9)

Prob.* t-Statistic

0.3464 -2.456405 Augmented Dickey-Fuller test statistic

-4.234972 1% level Test critical values:
-3.540328 5% level
-3.202445 10% level

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: LTC has a unit root
Exogenous: None
Lag Length: 9 (Automatic - based on Modified AIC, maxlag=9)

Prob.* t-Statistic

0.3522 -0.822439 Augmented Dickey-Fuller test statistic

-2.634731 1% level Test critical values:
-1.951000 5% level
-1.610907 10% level

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: LM2 has a unit root
Exogenous: Constant

Lag Length: 9 (Automatic - based on Modified AIC, maxlag=9)

Prob.*

t-Statistic

0.6562

-1.215715 Augmented Dickey-Fuller test statistic

-3.639407 1% level Test critical values:
-2.951125 5% level
-2.614300 10% level

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: LM2 has a unit root
Exogenous: Constant, Linear Trend

Lag Length: 0 (Automatic - based on Modified AIC, maxlag=9)

Prob.*

t-Statistic

0.0001

-5.741722 Augmented Dickey-Fuller test statistic

-4.186481 1% level Test critical values:
-3.518090 5% level
-3.189732 10% level

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: LM2 has a unit root
Exogenous: None

Lag Length: 8 (Automatic - based on Modified AIC, maxlag=9)

Prob.*

t-Statistic

0.1495

-1.392225 Augmented Dickey-Fuller test statistic

-2.632688 1% level Test critical values:
-1.950687 5% level
-1.611059 10% level

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: D(LTC) has a unit root
Exogenous: Constant

Lag Length: O (Automatic - based on Modified AIC, maxlag=9)

Prob.*

t-Statistic

0.0000

-17.12125 Augmented Dickey-Fuller test statistic

-3.596616 1% level Test critical values:
-2.933158 5% level
-2.604867 10% level

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: D(LTC) has a unit root
Exogenous: Constant, Linear Trend

Lag Length: O (Automatic - based on Modified AIC, maxlag=9)

Prob.*

t-Statistic

0.0000

-16.98219 Augmented Dickey-Fuller test statistic

-4.192337 1% level Test critical values:
-3.520787 5% level
-3.191277 10% level

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: D(LTC) has a unit root
Exogenous: None

Lag Length: 0 (Automatic - based on Modified AIC, maxlag=9)

Prob.*

t-Statistic

0.0000

-17.32082 Augmented Dickey-Fuller test statistic

-2.621185 1% level Test critical values:
-1.948886 5% level
-1.611932 10% level

*MacKinnon (1996) one-sided p-values.

-4ga83) 41igt) #9

Null Hypothesis: D(LM2) has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on Modified AIC, maxlag=9)

Prob.*

t-Statistic
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0.0000 -10.13416 Augmented Dickey-Fuller test statistic

-3.596616 1% level Test critical values:
-2.933158 5% level
-2.604867 10% level

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: D(LM2) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: O (Automatic - based on Modified AIC, maxlag=9)

Prob.* t-Statistic

0.0000 -10.08122 Augmented Dickey-Fuller test statistic

-4.192337 1% level Test critical values:
-3.520787 5% level
-3.191277 10% level

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: D(LM2) has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on Modified AIC, maxlag=9)

Prob.* t-Statistic

0.0000 -10.26038 Augmented Dickey-Fuller test statistic

-2.621185 1% level Test critical values:
-1.948886 5% level
-1.611932 10% level

*MacKinnon (1996) one-sided p-values.

132






