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Summary of the study:

This study aimsto try to highlight the impact of lower oil prices on
economic growth in Algeria

While highlighting the importance of economic growth as an indicator
of the year reflects the prevailing economic situation.

Algeria, like other countries are seeking to raise economic growth
rates, which allowed the improvement of the financial situation in
Algeria, the beginning of the third millennium as a result of the surge
recorded in oil pricesin the transformation of the policy to the
expansion of public spending, in order to get out of the negative
conseguences are the economic crisis experienced by Algeriawith the
aim of raise economic growth rates, and through this study shows that
there isadirect correlation between oil prices and economic growth.

* Key words: the price of oil, economic growth, the simultaneous
Integration.
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1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013

IPIB
0,79060698
2,99999607
6,40000415
5,40000302
5,59999651
3,69999727
0,40000099

0,69999751-

-1,00000552
4,40000216
0,80000062

-1,20000061
1,80000231

-2,10000076

-0,89999656
3,79999481
4,09999848
1,09999993
5,10000361
3,20000153

2,2000007
4,61252374
5,6

7,2

4,3
5,90000001
1,7

3,4

2
1,59997965
3,60016907
2,80001825
3,29999138
2,8

lpp

3,57009592
3,52636052
3,47754095
3,36867419
3,33932198
3,29620717
2,60490944
2,87525812
2,65605491
2,85128437
3,10279135
2,92423627
2,91452222
2,79300391
2,74277364
2,82494395
3,01012815
2,93704328
2,50797192
2,85876642
3,31781577
3,14069804
3,19294244
3,33576958
3,58490686
3,92375393
4,11087386
4,23468605
4,54435805
4,10857614
4,34872835
4,67711869
4,69546782
4,66221193
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Ifis Idgov
9,19149261 2.72129542718891
9,37639391 2.71464628520441
9,10807875 2.78408313619346
8,97166588 2.78608309140017
9,08221736 2.77454869009027
9,13837815 2.81649545994893
8,42491168 2.94435110259461
8,34822981 2.9668991723668
8,31251507 3.00143838502131
8,69619389 2.89045050740154
9,04862464 2.77676316055639
9,0784307 2.6891234867464
9,09101856 2.77370907057391
8,94595797 2.85210355459866
8,75420702 2.88338200592564
8,86115714 2.81922119337389
9,13515792 2.75838322543517
9,2097016 2.80568365356851
8,77143339 2.8787437762277
9,03758695 2.82061091570024
9,6542996 2.60882796883821
10,1400226 2.69294159001084
19,3711261 2.74000881310283
19,3716425 2.69485649606596
19,4435664 2.62268459848407
17,1251293 2.43802655591176
17,1342866 2.41872921654556
17,182055 2.45474778321297
19,5551231 2.58072538035126
19,4379615 2.78162812271807
19,4147914 2.84646377899485
19,4350652 3.03331274708449
19,3743643 3.03436160694301
19,3515595 2.93941890174655
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Null Hypothesis: LPIB has a unit root
Exogenous: Constant, Linear Trend

Lag Length: O (Automatic - based on SIC, maxlag=8)

@Y ot Olylas! il 3 okl

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.701830 0.7278
Test critical values: 1% level -4.262735
5% level -3.552973
10% level -3.209642
*MacKinnon (1996) one-sided p-values.
Null Hypothesis: LPP has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=8)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.808482 0.6778
Test critical values: 1% level -4.262735
5% level -3.552973
10% level -3.209642
*MacKinnon (1996) one-sided p-values.
Null Hypothesis: LFIS has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=8)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -2.139111 0.5061
Test critical values: 1% level -4.262735
5% level -3.552973
10% level -3.209642

*MacKinnon (1996) one-sided p-values.

110

:Lpib e

cLpp exie

Lfis _xia



Null Hypothesis: LDGOV has a unit root
Exogenous: Constant, Linear Trend

Lag Length: 1 (Automatic - based on SIC, maxlag=8)

:.Ldgov _nxis

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.008495 0.1456
Test critical values: 1% level -4.273277
5% level -3.557759
10% level -3.212361

*MacKinnon (1996) one-sided p-values.

:Lpib s
Null Hypothesis: D(LPIB) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=8)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.579404 0.0004
Test critical values: 1% level -4.273277
5% level -3.557759
10% level -3.212361
*MacKinnon (1996) one-sided p-values.
Lpp e
Null Hypothesis: D(LPP) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 1 (Automatic - based on SIC, maxlag=8)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.573969 0.0004
Test critical values: 1% level -4.284580
5% level -3.562882
10% level -3.215267

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: D(LFIS) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=8)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.370170 0.0006
Test critical values: 1% level -4.273277
5% level -3.557759
10% level -3.212361
*MacKinnon (1996) one-sided p-values.
Ldgov i
Null Hypothesis: D(LDGOV) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=8)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -3.680264 0.0385
Test critical values: 1% level -4.273277
5% level -3.557759
10% level -3.212361

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: D(E) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=8)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -6.678082 0.0000
Test critical values: 1% level -4.273277
5% level -3.557759
10% level -3.212361

*MacKinnon (1996) one-sided p-values.

ool edl St Lt : 4 okl

Date: 06/05/16 Time: 07:11

Sample (adjusted): 1982 2013

Included observations: 32 after adjustments
Trend assumption: Linear deterministic trend
Series: LPIB LPP LFIS LDGOV

Lags interval (in first differences): 1 to 1

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.506914 57.28714 47.85613 0.0051
At most 1 * 0.458859 34.66087 29.79707 0.0127
At most 2 0.360755 15.01049 15.49471 0.0590
At most 3 0.021378 0.691505 3.841466 0.4057

Trace test indicates 2 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
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Dependent Variable: LPIB

Method: Fully Modified Least Squares (FMOLS)

Date: 06/05/16 Time: 07:15

Sample (adjusted): 1981 2013
Included observations: 33 after adjustments

No cointegrating equation deterministics

Long-run covariance estimate (Bartlett kernel, Newey-West fixed bandwidth

= 4.0000)
Variable Coefficient Std. Error t-Statistic Prob.
LPP 5.072069 1.241634 4.084996 0.0003
LFIS 0.367254 0.178093 2.062148 0.0479
LDGOV 2.257082 0.955451 2.362321 0.0248
R-squared 0.804334 Mean dependent var 28.13075
Adjusted R-squared 0.791290 S.D. dependent var 5.695861
S.E. of regression 2.602142 Sum squared resid 203.1342
Long-run variance 7.397401
Lt Sl 5la1:D goeked)
10
Series: Residuals
Sample 1981 2013
8 Observations 33
Mean -0.048281
6 Median 0.212678
Maximum 5.179197
Minimum -6.073498
4l Std. Dev. 2.519036
Skewness -0.349176
Kurtosis 3.316933
27 Jarque-Bera 0.808696
Probability 0.667412
0
7 6 -5 -4 -3 =2 1 1 2 4 5 6
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