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01

02 - .^'6[R' : (^6f6J1` YgW^(:WR'` ءgWJR' .K5 cSI C(G>R' cR* XaGEaWR' cJ:f X' *:f

cSI 0gN'2R'` .gW^' QWJR'` .^'6[R' cSI 6f6J1 .>S:V YgOR(WR' MR1`  ،.N46SR g(+ T0.2:f 

GEaWR' ],:[V` (_1(BS9 .Kf4B+ 4g> X'`  ،.WgS9 *S>f .>S:V .N46R' cSI (_>R(:V 

.9(.R' eG P(= 3a_E )3(>1 Yg+ \1 X'`  ،<R(:WR' G6Of YI /g(= ءa9 -3'/g' eG P(= 

HSA' (_gSI. 

-3 /(_29g': YgJ2f cSI GEaWR' X' d/)f ]1(,9'` QO+ X'`  ،\(,2Z'` .f([I` /(_29'` 09 *[:2f 

LaS:R' d2R' U[f YI g'\P(V. 

-4 .gR(JGR'` /(:2Jg' : e>,[f cSI GEaWR' 0[I ]V(gJ ]1(,9'a+ X' YW>f T0I 0f0,1 P(WR' `' 

HV  ،(_R(WJ29' X(W= IgK>1 ]R(WI' -/a9` .gR(JG+ .gR(I1 *9)ء-
. 

2-.S&(:WR'` .+(J4R' :

X* .+(J4R' e^ .GgE` 0N'2R' YV X' .B6Zg' 4Ga1 ([R 8&(2[R'  ،.+a>4WR' 4g= X' .+(J4R' ISJ21 

H=a+ 7(gJ`  ،G0^ eR(2R(+` ء'/g' 1(.1' 49'ءg' e>g>:2R'. 

(WN X' .,J'4WR' e^ -3(,I YI .IaW:V YV /(g[K2R' e2R' TaK1 YgV(2+ /(A(6[R' .gVagR' ;4>+ 

<gG.1` /(g:g1'429g' IgK>1 GgR(O2R' 

e[JZ (>f' .+(J4R(+ QN /'49'ءg'` Q&(9aR' e2R' (_V0.2:1 .:9)WR' .f(W>R   ،(_1'09aV` (_Ra9'

0N'2SR` YV .J/ /(Z(g,R' MR1` .g&(:=g'` .g,9(>WR' YV Q9' HG3 -ء(GOR' IgK>1` .g9(2Zg' 

.gR(JGR' .` 4,2Jf T(FZ .+(J4R' eG .N46R' .+(6W+ @. G(G0R' P`g' d2R' eW>f <R(:V YgW^(:WR' 

.G:+ .9(. .G(N` G'4Ag' /'1 .S:R' .N46R(+ .G:+  ،.V(I 4g= X' T(FZ .+(J4R' 4Gaf 

                                     
1 47
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.f(W>R' .gSWJR /(VaSJWR' 7(2Z* .gR(WR' e2R' YOWf /(W2Ig' (_gSI YV Q,J 8S:V -3'/g' 1(.1' eG 

(>f'` /'3'4KR' /(VaSJWR' .KSJ2WR' .gR(JGR'` -ء(GOR(+ .B6Zg .93/` .N46R' T'62Rg' <&'aSR(+ 

g`  ،YgZ'aKR'` M6 X' /(f/5' /g(= Q6GR'` 7gGg' eR(WR' 0f0JSR YV /(N46R'  .gOf4Vg'

T0I` /'3(g_Zg'` 3'4K29' <J+ H'a9' U_9g' eG .Z`h' -4g.g' b/' cR* T(W2^g' .WFZ'+ 

.+(J4R' /(N46R(+ .gS.'0R'1
 

` YW>21 .gSWI .+(J4R' T(gKR' (W+ eSf :

- G'46g' cSI /'0I* /(Z(g,R'` 4f3(K2R' 8>G` .gR(WR' /(VaSJWR' -/3'aR' (_gG .G:+ .V(I. 

- 0f0>1 '2N` /(G'4>Zg' /(_:R' .G46WR' `' .Ra&:WR'  ،(_[I 4g= X' 8&(2[R' e2R' Q:>1  (_gSI

.N46R' YV Pg. (_V(gJ .gSWJ+ .+(J4R' Ga9 <W:1 (_R .S&(:W+ 7(.6g' `' ]:R''/ e2R'  *,:21

/a9a+ /(G'4>Z' .g,S92
. 

(WN 4,2J1 .S&(:WR' .+(6W+ .W21 .gSWJR e_G  ،.+(J4R' .SW9 /'1'/ *49'ء .Jg,A   ،.gWgF[1` .gZaZ(J

.:9)WR' QGO21 .gR`):W+ T(gKR' 0KR`  ،(_+ 4,2I' M[,R' eR`0R' eG \4f4K1 YI .gW[2R' eG H46R' 

P(W6` @9`g' (gKf4G*.S&(:WR'  (_ZaO+" (9(9' UO>SR 0g:R'" 2IK>21`  YV Pg. 

- .93(WV QWJR' HG42R'` .gRa&:V` .f([J+ YI <R(:WR' .g:.6R'. 

- G4:2R' QO6+ P(JG 0= /'4Gg' Yf2R' X`5`(:2f U^/`0= . 

- H=` /(gRآ <W:1 )(KJ+ YgGEaWR' ء(>I'` Ygf2gG[2R' 8S:V -3'/g'. 

- .R'0I` .gG(G6 QV(J2R' eG U_9g' YV Q,J ء(>I' 8S:V  -3'/g'

3-4A(.WR' -3'/': 

                                     
1 .    -  - 127

2 .    -  128
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'4FZ cR* 0f'61 .9(>R' cR* QgJG1 H4A .+(J4R' 7(gJ` .g93(.R'` .gS.'0R' Y:= ء'/g' eG 

/(:9)WR' /(+ YV *>2:WR' 4>,R' YI QN 0f09 YV .WFZg'` /'`/g'` Q&(9aR' e2R' 

U_:1 eG *[:1 8&(2[R' .g,S:R' HV eJ:R' cR* Ig,B1 Q&(9` Y:>2R' 4W2:WR' eG .G(N /g(:WR' 

 ،.:9)WR' Q.'/ MR2R 0f'61 eG /'a[:R' .SgSKR' .g=(WR' T(W2^g' 3 ++49'ء(>+g'` /(9'30R' 

/(:fg -3'/g 4gf(JV 4A(.WR'. 

(WN TaKf Ta_GV -3'/* 4A(.WR' cSI X' G0_R' e9(9g' dg .N46 a^ UgFJ1 -`45   ،YgW^(:WR'

X'` HgW9 /(N46R' ]9'a1 .R(= YV T0I 0N'2R' eG .&g,R' e2R' QWJ1 X'`  ،(_+ /(f0>2R' e2R' 

]9'a1 Q6W21 .N46R' eG 0f0>1 .93/ T0I 0N'2R' e2R' YOWf X' (_SW>2f eG (_gJ9 UgFJ2R  ،-`46R' 

MR2N 2.'Z YV -4A(.WR' Q9' IS. ;`3 -3/(,WR' eG .:9)WR'1
 

 

 .eG`  HJ'aR' eSWJR' 0:Z X' T0I 0N'2R' YOWf X' 82[f   (_[I

.IaW:V YV 74GR'` 4A(.WR' .f3(W629g' e2R'` .N46SR d/)1 cR* P(W2=' <gG.1 -/(f5 `' 

YgW^(:WR' -`45 .cSI`  '2^ X(G Ta_GV -3'/* 4A(.WR' QJ:f .N46R' -3/(J QV(J2R' cSI .gR(JG+ 

HV .R(= 0N'2R' T0I .B,14WR' /a9a+ 4A(.V /0_1 .N46R' `' 74GR' .f3(W629g' e2R' YOWf X' 

(_SJ:1` (_S>2:1 (_>R(9 eG. 

G/0/'0 /وك76F' /Gك'F7GF': 0ب 'Fث'Fث

L([^ H(G1' cSI X' Ig,B2R' 0g:R' .WNa>R /(N46R' YV ]V0I GJa2f cSI b0V ba2:V` 4G'a1 

P'-/a9. 

Yg2IaW:V YV /'/0>WR': MS1` .g93(.R' .gS.'0R' 4FZ' QO6R'( 2).;4JZ`  (WgG eSf Yg1(^ 

Yg2IaW:WR' YV /'/0>WR' ءe6+ YV Qg:G2R' (WN eSf: 
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2-/N.7'.F' 0'/0/GF' :

4g61` cR* ?([WR' T(JR' 3(W629gR eG .R`0R' Q6V : 

- YgZ'aKR' .WF[WR' ?(6[SR YgZ'aJ d/(:2Jg' Ha9 P(WR' /(N46R'` UgF[1` .:G([WR'  H[V`

/(93(WWR' .f3(O2=g' 7gGg'` 

 .GN G(BKR'  ،eR(WR' La[,R' Ha9` P(WR' eG 4gGa1 QfaW2R' T5gR' /(I`46WSR)ء--

- .93/ .g:G([1 H'a9' HS:R' 49([I` 7(2Zg'. 

 GN 6_9g'-/(&g_R'`  .&g^.g+(J4R' Ha9 P(WR' .93a,R'` eG T(O=* .+(J4R' cSI)ء- -

/(N46R'. 

` MR1 g>G YI /(:9)WR' <J+ .g1'1 UgF[2R' e2R' YW>1 QWI H'a9g' -ء(GO+ (_[V` 

cSI 

Qg,9 P(6WR' /(gJW:R' .g[_WR' e2R' H>1 H(6gV G46 YgSV(JSR eG Ha:R' Q6V YgJ9'4WR' 

Yg,9(>WR'` YgV(>WR'` /(N46R'` .SV(JR' eG Ha9 H'3`g' .gR(WR' (^4g>` .G(=g(+ cR* 

/(:9)WR' .9(.R' Y_WSR -4>R' Q6V *1(OV -(V(>WR' .J9'4WR'` eZ(W2&g' Gg[:2R'` 

/'3(629g'` .gR(WR' .f3(W629g'`.H941`  .gW^' /'/0>WR' .g93(.R' cR* X' (^/a9` YW>f 

2gG[1 YgZ'aKR' 0I'aKR'` e2R' Y:= YW>1 -3'/* .N46R' e2R'` QSK1 YV Yg+ ;3(J2R' 0&(JR' 

eI(W29g' 0&(JR'` 7(.R'. 

2-.gS.'0R' /'/0>WR' :e^` QW261 cSI *gR(9g'` 0I'aKR' e2R' I,B1 Q.'/  /(N46R'

e2R'` YW>21 H=` QN(g^ .WgS9 .f3'/* <=a1 .gGgN 1(.1' /'3'4KR' Q.'/ Hf5a1` /(N46R' 

*9([V /(,9'aR'` /(BS:SR Yg+ .g[JWR' G'4Ag' Ig,B2+ Ta_GV .WNa= /(N46R' Q6V 8S:V 
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)(>9'` YgW^(:WR'` -3'/g'` -3'/g' MR1`  ،<R(:WR' QO6R(+ d2R' d/)f cR* IgK>1 <R(:V 

Yf4W62:WR' cSI b0WR' QfaBR'1
 

cG` ءa= (V I,9 0:Z X' /'/0>WR' ء'a9 0Z(N /'/0>V .gS.'/ `' /'/0>V .g93(. (_Z'G 

.IaW:W+ 45'21 QV'aI b4.' .B,14V T(F[R(+ d/(:2Jg'  ،eI(W29g'` eIaR(+` 0[I /'4G' 

 ،HW2:WR' (WN @,14V ]Z' (ً>f' .&g,R(+ .g:G([2R' .gWgF[2R'` .gZaZ(KR'` Q.'/  ،.N46R' e_G (ًJgW9 

QWJ1 cSI -/(f5 .K6R' /(:2Jg' eG IgWJ1` 3`/ Ha9  ،P(WR' -/(f5` ]130J cSI .&,J1 /'4.0WR' 

HG3` /g0JV  ،3(W629g' cSI C(G>R'` HaK= .gSJg' `' 3(>9  ،Yf4W62:WR' X' (WN .WNa>R' 

H:61 cSI aWZ G(BKR' UI/` 7(.R' (_1'30J  ،.g:G([2R' 0I(:1` /(I`46WR' eG cSI Pa:>R' 

QfaW2R' 0gRa1` ;(+3g' IS.` QWI 74G. 

                                     
1 

181911200865
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HART 
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1 

X* .:9)WR' .V(JR' e^ .:9)WR' e2R' 3'01 YV Q,J e2R'`  ،.VaO>R' TaK1 7(2Z++  HS:R'

/(V0.R'` (_Wf0K1` cR* 3a_W:R' 3(J9g(+ .f3'/g'. 

` d/)f ?(6[R' eVaO>R' -3'/g \2^ /(:9)WR' cR* QgBJ1 /(gRآ ]fa61` Ha:R' 

.VaF[WR' .f4J:R' . `. -/(I (V @,14f G(BKR' T(JR' @gB.2R(+ d6N4WR' ][OR`  ،/(:2JgR 

4g> d3`4= \/a9aR 
1

 

                                     
1 2009120 
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X* X'0S,R' .g+4JR' (_Z(6 X(6 X'0S,R' 0Z(N  ،.gV([R' (V0[I 0R(Z (_RgK29' e9(g:R'  0J

053` QN(g^ .f/(:2J' /'1 *gN'41  ،.[gJV b49 (^4f4>1 .V0.R <R(:V baKR' 

.f3(WJ29g'. 

` X* /(6[WR' e[,R'` .f5(O13g' .g2>2R' MO:R(N Q&(9`` .f0f0>R' /g(:1g'` QK[R' 

e2R' (_10g6 0J`  -0f0:R' .R`0R' X(N '4V' (gJg,A X' cRa21 .R`0R' `' G461 cSI UgF[1 

GS2.V YV`  ،/(:9)WR' Q9' X' @:,1 -0f0:R' .R`0R' 0,61` (_2BS9 34,1` (_V'0J' 

cKS1` (_2gI`46V ga,J b0R  ،Yg[A'aWR' (_Z+G 0J /09` d3`4>R' YV Uf0K1 (_1(:2[V ء(KR 

YW5 d6V3 `' (Z(:V (WN  YOWf PaKR' X(+ .:9)WR' .V(JR' e^  e2R'- (_OS2W1 /(BS:R' 

.V(JR' (W+ eG MR1 /(BS:R' .f6N4WR' `' .g&gaR' `' .gS>WR' cR* b0V 50 .&WR(+ U_9g' YV 

`' 46N'  

- QWJ1 0>1 .+(J4R' .f3'/g' (gSJR' ._:SR \2^` .OR(WR' .+(J4R' .V(I QW61 I>R' eG 

YggJ1 -3'/g' 1(.1'` (gSJR' /'3'4KR' .KSJ2WR' .9(g:R(+ (gSJR' .:9)WSR1 

/N7ز'ئ.F' /G'عF' 0'76كF' فN7تع :

X* 0WNa= /(N46R' TaK1 cSI '0,V .f(W= <R(:V G'4Ag' b4Z` .g[JWR' eG 

/(N46R' .V(JR' X* )(>9' .>S:WR' U^ Yg[A'aWR'` .R`0R' QO6+  ،7(. g* X' D=gWR' 

eG /(N46R' .V(JR' (_Z' .f4&'6:R' 0S6G eG IgK>1 .>S:V \2^ MR1` G'4Ag' YV Pg. 

(^6:I 3'4B='` eR(WR' .R`0R' Q.02R' cR* eG QN -4V YV Q9' (_10I(:V cSI  ء(K,R'

'2^`  ،3'4W29g'` (V \([F>R Pg. 3aB2R' /(N46SR e.f3(2R' .f4&'6:R' e2R' X(N (^/0I 

;`'42f (V Yg+ 345` 412 .:9)V .[9 19644g=  ، 0Z(N G4:1 0>1 G(BKR' 4g:WR' 

YOR  ،(g1'1 )(>9' 3'4KR' d/(:2Jg' 'aSWI eG .f(_Z /([g2:R' cSI 4gg:2R' K'4G* e1'2R' 

                                     
1 62 
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YV \'a2>V YI  ،eKgK>R' If4A 4g>>1 /'`/' QfaW1 71aWZ .gW[2R'  H=``  ،0W2JWR'

/(V6Z(OgV 4gg:2R' d6N4WR' G(,1++ @WZ 4gg:2R' d2R'  ،eN'426g' IG'3 T(gKR' UgV'2+ 

U9([WR'` La[,R' Qfa>1` /(J`4>WR'` /(:9)WR' -4g:WR' (g1'1 cR* /(N46 0J`  ،.g[A` 

0V(J .R`0R' Pg. \2^ -0I(:W+ -42GR' \2^ /(N46R' cSI ء(K,R' YV Q9' IgK>1 G'0^g' 

.gI(W29g' .0KR 4W29' '2^ P(>R' -0f0I /'a[:R cR* X' /34J .R`0R' G`46R' eG 

.:9a. /(:9)WR' .gVaWJR' MR1` .:SGWR' *KI 3`09 .:.:.R' XaZ(J .[9 1995 

(V' (WgG 8.f 8S:V -3'/* .N46R' X(G  ،.V(JR' ]&(>I' U2f U_[ggJ1 YV Q,J -3'5aR' 

(V  ،.:2.WR' ء(>Ig' '0I (WN  ،Yg,.2[WR' X' '2^ 8S:WR' YgJf -0WR 5 YOWf`  ،/'a[9 

P6I ء(>I'` 8g&3 -3'/* 8S:V .N46R' U_SN `' U_>J+ '1* X(N YV X(6 U^3'4W29' 

3'4=g' .>S:W+ .N46R'. 

2/NFع'ئF' 0'76كF' /Gـ/وك :

/NFع'ئF' 0'76كF' /عN7ب :

X* .N46R' .gS&(JR' e^ .N46 .NaSWV .G:+ .g9(9' /'4Gg XaW2[f cR* .S&(I   ،.[gJV

XaVaKf` (_13'/++ YV Q9' IgK>1 HG([V .gS,K2:V` .gR(= .>S:WR /0I YV ء(>I' \2^ 

.S&(JR'.YV`  eJg,BR' eG QE .gJ,2R' \2^ .gS&(JR' X' H>.1 \2^ /(N46R' -3'/*` .gOSWR 

.S:S9 YV eW2[1  e2R' .,J(J2WR' P(g9g' .S&(JSR YOR  ،(_:GZ ?([WR' eS&(JR' 4Bg:WR' cSI 

.N46R' .gS&(JR' 0J d/)f cR* 0f0JR' YV (WN  ،/(g+(:fg' 0J d/)f eG 0JaR' ]:GZ cR* 0f0JR' 

YV /(g,S:R'1 

 (WN 0J G:2f @WZ .I([9 /'3'4KR' eG /(N46R' .gS&(JR' '4FZ  ،.f6N4WR(+ Xg 

6N'4WR' (gSJR' eR(2R(+` .N46R' eG /'3'4KR' .W_WR' XaO1 '4O= cSI ء(>I' .S&(JR' @KG 
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<,:1 \2^ .g9(.R' -6gV .J&'3 (V0[I 4Vg' ISJ2f 3(W629(+ 74GR' .gJa:R' eG QE .&g+ 

P(WIg' .+4B>WR'` -4g>2WR'. (_[OR YV .g=(Z b4.' XaO1 0J .JaJV gV(I` QWJSR (JZ(V 
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Résumé 

La gouvernance est une quête intellectuelle qui vise à trouver les 

principes et les systèmes de gestion dans l’entreprise moderne, sont 
importance réside dans la protection des actionnaires  

La gouvernance traditionnelle c’est focaliser sur la protection des droit 

des actionnaires et l’objectif du manager été d’assurer la  pérennité de 
l’entreprise et le rendement optimum des actions  

Ce model avait plusieurs failles ce qui nous a mener à nous intéresser 

a une autre forme de model dite : le model partenariale, qui assure la 

protection des intérêts de toutes les parties prenantes et non pas seulement 

celle des actionnaires. 

Cette étude a pour objectif de guider l’entreprise dans l’intérêt des 
parties prenantes et les impliquer dans la prise de décision, cette 

reconnaissance peu influencer l’entreprise et lui permettre d’avoir un 

pouvoir concurrentiel et une valeur ajouter à long terme  

Mots clés: parties  prenantes ,gouvernance des entreprise ,ressources 

de l’entreprise , la compétitivité.  
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