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Abstract

This study examines the role of crowdfunding platforms as as a modern
financing alternative. It explores their nature, classifications, and
significance in supporting and financing startups. The growing
importance of crowdfunding is evidenced by its contribution to
promoting financial inclusion and fostering innovation and
entrepreneurship. This is particularly significant given the increasingly
important role of startups as drivers of economic growth, helping to
reduce unemployment and create job opportunities in both developed
and developing countries.. Consequently, crowdfunding has emerged as
a prominent financial instrument that facilitates startup growth and

enhances access to capital.
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To achieve the study's objectives, an analytical assessment was
conducted of a selection of crowdfunding platforms operating at the
global, Arab, and Algerian levels. The analysis focused on identifying
the key factors influencing their funding mechanisms, including
geographical reach, transaction flexibility, and the regulatory and
supervisory framework. Based on the findings, the study evaluates the
performance of the selected platforms and examines their prospects and

.potential development pathways
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