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Abstract :

Joint-stock companies, as one of the most important forms of capital, are
characterized by a complex system, unlike simple joint-stock companies, which
are characterized by flexibility. The distinctiveness of a joint-stock company is
evident in its various stages of establishment, from the pre-registration phase
(the company's formation period) to the subsequent phase leading up to
publication and registration. Due to the diminishing role of the contract,
particularly during the formation phase or when initiating the incorporation
procedures, the role of institutional theory becomes apparent in regulating these
procedures, whether for companies that utilize public savings or those that do

not (closed savings).

Therefore, the question arises as to how the concept of a system is applied to

the stages of establishing a joint-stock company.

Keywords: Joint-stock company, Regulations, Incorporation stage, Criminal

liability



