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Abstract:

This study aims to highlight crowdfunding platforms as an innovative financial and
technological mechanism (FinTech) and to examine their effectiveness in bridging
the financing gap faced by startups and innovative university projects in their early
stages due to the constraints of traditional financing. To achieve this objective, a
descriptive-analytical approach was adopted in the theoretical section to
conceptualize financing and the Sharia controls of crowdfunding platforms. This
was followed by a case study and a forward-looking approach in the practical
section to design a proposed business model named "ApexFund™ applied to the
University of Saida "Dr. Moulay Tahir".

The study revealed several key findings, most notably that crowdfunding platforms
represent an efficient financial alternative that bypasses classical banking
bureaucracy by directly connecting project owners with the crowd. Furthermore,
the engineering of the Lean Canvas for the proposed platform demonstrated its
financial and operational sustainability in the Algerian context. The financial and
forward-looking analysis indicated that the platform is capable of covering its
annual operational costs (estimated at 870,000 DZD) and reaching its break-even
point by successfully funding 18 innovative projects annually at the national level,
based on a flexible operational commission of 7% per campaign. The study
recommends that the Algerian legislator expedite the activation of the regulatory
legal frameworks governing these platforms and that the university adopt the
proposed model to support the innovative entrepreneurial ecosystem.

Keywords: Financing, Crowdfunding Platforms, Startups, Lean Canvas,
University of Saida, ApexFund Platform.
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Hosting
People
Etc.
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Revenue Structure
List your sources of revenue.
Revenue Model
Life Time Value
Revenue
Gross Margin
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